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NIPART CHAROENWAN : THE INFLUENCE OF CONDUCTING BUSINESS
ACCORDING TO ESG GUIDELINE TO THE RELATIONSHIP BETWEEN TFRS 15
ADOPTION AND EARNINGS QUALITY. ADVISORY COMMITTEE: SIRADA

JARUTAKANONT, Ph.D. 2025.

This research aims to study the impact of adopting Thai Financial Reporting
Standard No. 15 (TFRS 15) concerning Revenue from Contracts with Customers on the earnings
quality of companies listed on the Stock Exchange of Thailand. It also investigates the influence
of conducting business according to ESG (Environmental, Social, and Governance) guidelines on
the relationship between TFRS 15 adoption and earnings quality. Data was collected from listed
companies during the periods before and after the enforcement of TFRS 15 durings year 2016 —
2018 and year 2019 — 2022 The responder measured earnings quality by using discretionary

accruals data is analyzed by using descriptive statistics and multiple regression analysis.

The research findings indicate that the adoption of TFRS 15 is not statistically
significant related with earnings quality. However, when considering the influence of conducting
business according to ESG guidelines, the research find the negative relationship between TFRS
15 adoption and earnings quality. This suggests that companies conducting business according to
ESG guidelines experienced improved earnings quality after TFRS 15 adoption. These research
results support the idea that companies prioritizing ESG practices tend to have good corporate
governance and transparency in financial reporting, which helps to reduce opportunities for

earnings management.
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